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This Report contains a copy of'the lollowing:

) The Press Release issued on February 20, 2002
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ING &

Ainsterdarn, 20 February 2002
EEXXXXIRELEASE

ING subsidiary Life of Georgia (United Statcs) rcaches a settlement on historical
underwriting practices

US-hased TN(Y suhsidiary Life Insurance Company ot Georgia (Life of Georgia) has
rcached a settlement valued at approximately 1151) $45-355 million with plaintitfs in a
class dclion Jawsuit related to historical underwriting practices that took into account
differences iu lile expectancy of different races. The settlement includes not only such
underwiitten policies, bul also all of Life of Georgia's industrial life insurance policies
and President’s Tluift Scries policies, Some Southland Life Insurance Company legacy
industrial lifc insurance policies also are included. Svutliaud Lifc is an alfiliate of Life of
Goorgia. Lifc of Georgia also agreed to pay an adiuinistiative penally assessed by
Georgia’s Insurance Commisaioncr of USD $4 million.

LN belicves the settlement is fair, reasonable and equitably compensates former and
current industrial life insurance contract holders. Many years ago it was common in the
industry to hase premiums on the disparity in life expectancy of different races. Life of
Georgia and ING deeply regret that practice Such practices are completely inconsistent
with our current values and standards. |.ife of (feargia and ING have zero tolerance for
any form of race discrimination.

ING would like to acknowledge tlic leadership role performed by Georgia Insurance
Commissioner John Oxendine tlyvughiout the discussions with the plaintiffs’
represcntatives.

Life of Georgia, its employees and its sales represcntatives have a rich tradition of
customer trust and the company is dedicated to upholding that trust. Lifc of Georgia is in
the business of building long-term relationships with its customers something the
campany has been domng successtully for many, many generations. Today’s
announcement allows | ite of (3eorgia to put this chapter in its history in the past and
focus solely on what it does best — serving its cnistomers. The company remains -
commined 1o delivering autstanding life inqurance products and customer service to the
company's thousands of customers around the 1JS.

ING has taken adequate provisious in 1999 and 2000 Lo cover the financial cousequences
of this scttlement.

Press enquiries: Dang Ripley (ING Americas). tel.+1 770 980 3317
Dailali Niliot (ING Group), tel. (+31) (0) 20 541 6516
(+31) (0) 6 524 66870
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Note to the editor:

Abour Life of Georgia:

Founded in 189!, NG T.ife of Georgia distrihutes 1ifa and annuity products through its captive agency
force. It Life ol Geuigia is a wholly uwued und operated subsidiary withln ING Group's U.S. operations,
operating as a separalc entity through its home office in Atlanta, Georgia. ING acquired Life of Goorgin in
1979, The company coatlnues Lo ¢arn high ratings fromm major independent evaluators of'the insuranae
industry, bascd on financial soundness, reliability and claims-paying ability.

Key figwres (end 2000).

. More than USD 1.1 billion in asgets under manogement
. Mare than 1ISD 11 hillian of life insurance in force

. More than USD 300 million in Latal revenue
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SIGNATURE

Pursuant to the requirements of the Securities Lixchange Act of 1934, the
registrant has duly caused this report 1o he signed on its behalf by the undersigned,
thereunto duly authorized

ING Groecp N\V.
(Registrant) ——

(.. K. )rahbe
Assistant General Clounsel

Dated: February 20, 2002
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